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ÒMViJKtUNpQW YDOyV]tQ&OHJ VRNDQ KDOORWWiN� D] HOP~OW pYHNEHQ ~MUD
PHJQ�WW D WXEHUNXOy]LVRV EHWHJHN V]iPD 5RPiQLiEDQ � pV H] D
Q|YHNHGpV WDSDV]WDOKDWy V]&NHEE N|UQ\H]HW�QNEHQ� +DUJLWD
PHJ\pEHQ� D &VtNL�PHGHQFpEHQ LV� (OV� SLOODQWiVUD ÄWHUPpV]HWHVQHN´
WDUWKDWMXN H]W D KHO\]HWHW� KLV]HQ D WXEHUNXOy]LV D P~OWEDQ LV D
ÄV]HJpQ\HN EHWHJVpJH´ YROW� |VV]HI�JJpV OHKHW D NHOHW�HXUySDL
RUV]iJRN iWPHQHWL JD]GDViJL URPOiVD� D ODNRVViJ HOV]HJpQ\HGpVH pV D
EHWHJVpJ WHUMHGpVH N|]|WW� $ PHJEHWHJHGpVHN V]iPiQDN ~MEyOL
Q|YHNHGpVH YLOiJMHOHQVpJ� PHO\QHN RNDLW D QHP]HWN|]L PLJUiFLy
IHOJ\RUVXOiViYDO� D] $,'6 MiUYiQ\ NLWHUMHGpVpYHO� YDODPLQW V]RFLiO�
|NRQyPLDL RNRNNDO PDJ\DUi]QDN D V]DNpUW�N� $EEDQ� KRJ\
5RPiQLiEDQ ~MUD WHUMHG D EHWHJVpJ� D V]RFLiO�|NRQyPLDL RNRN
GRPLQiOQDN� EiU V]HUHSH OHKHW HEEHQ D WXEHUNXOy]LV HOOHQL N�]GHOPHW
HGGLJ MHOOHP]� V]LJRU~ViJ OD]XOiViQDN LV�

�� 5|YLGHQ D EHWHJVpJU�O

7XGQXQN NHOO� KRJ\ D WXEHUNXOy]LV �WEF� W�G�J�P�NyU� GH
W�G�YpV]NpQW LV HPOHJHWLN� D OHJHOWHUMHGWHEE IHUW�]� EHWHJVpJ� $]
HPEHULVpJ HJ\KDUPDGD� N|]HO ��� PLOOLiUG HPEHU WHNLQWKHW�
IHUW�]|WWQHN� (]HN W~OQ\RPy W|EEVpJH D IHMO�G� RUV]iJRNEDQ pO� $
YLOiJRQ pYHQWH ���� PLOOLy ~M PHJEHWHJHGpVW pV ��� PLOOLy�
WXEHUNXOy]LVVDO NDSFVRODWRV KDOiOHVHWHW UHJLV]WUiOQDN�
$ WXEHUNXOy]LV NyURNR]yMiW .RFK EDFLOXVQDN QHYH]LN� �����EHQ
IHGH]WH IHO 5REHUW .RFK� (QQHN D EDFLOXVQDN D IHOpStWpVL
VDMiWRVViJDLEyO �SO� YDVWDJDEE� VDY� pV DONRKROUH]LV]WHQV ]VtURV



VHMWIDO� V]iUPD]QDN VDMiWRV V]DSRURGiVL� W~OpOpVL IRUPiL� $ .RFK�
EDFLOXV ÄPiVViJD´ D] RND DQQDN� KRJ\ D] iOWDOD RNR]RWW WXEHUNXOy]LV
PLQW EHWHJVpJ DQQ\LUD N�O|QE|]LN D W|EEL EDFLOXV RNR]WD
EHWHJVpJHNW�O� (UUH D PiVViJUD PXWDW Ui D EHWHJVpJ W�QHWV]HJpQ\
NH]GHWH� HOK~]yGy� FLNOLNXV OHIRO\iVD� YDODPLQW FVDN EL]RQ\RV
J\yJ\V]HUHNUH YDOy pU]pNHQ\VpJH�
$ EHWHJVpJ HPEHUHNQpO pV iOODWRNQiO �V]DUYDVPDUKD� NXW\D� PDFVND�
HJ\DUiQW PHJWDOiOKDWy� $ EDFLOXV D V]HUYH]HWEH EHMXWYD HOV]DSRURGLN�
pV D V]HUYH]HW iOODSRWiWyO I�JJ�HQ YDQ� DPLNRU QpKiQ\ KpW� pV YDQ�
DPLNRU pYHN P~OYD RNR] EHWHJVpJHW� (OV�VRUEDQ D NHYpVEp HOOHQiOOy
V]HUYH]HWHNEHQ IHMO�GLN NL� D IHUW�]|WWHN N|]�O OHJLQNiEE D
J\HUPHNHN V]RNWDN PHJEHWHJHGQL� QiOXN D EHWHJVpJ OHIRO\iVD LV
V~O\RVDEE� )HOQ�WWHN N|]�O D]RN NDSMiN HO D EHWHJVpJHW� DNLN
HJpV]VpJWHOHQ�O pOQHN� YDJ\ EL]RQ\RV EHWHJVpJHN PLDWW V]HUYH]HW�N
NHYpVEp HOOHQiOOy�
$ WXEHUNXOy]LV UHQGV]HULQW D W�G�W WiPDGMD PHJ� NpV�EE D]RQEDQ
EiUPHO\ V]HUYHW PHJWiPDGKDW �FVRQWRNDW� t]�OHWHNHW� E�UW�
Q\LURNFVRPyNDW� YHVpW VWE��� *\HUPHNHNQpO D EHWHJVpJ UHQGV]HULQW
Oi]]DO� N|K|JpVVHO� OHJ\HQJ�OpVVHO� VRYiQ\RGiVVDO� QpKD KiQ\iVVDO�
KDVIiMiVVDO NH]G�GLN� )HOQ�WWHNQpO D EHWHJVpJ NH]GHWH W�QHWV]HJpQ\�
(OYHV] D] pWYiJ\� D EHWHJ ViSDGW OHV]� OHVRYiQ\RGLN� N|]EHQ N|K|J LV�
HQ\KH K�HPHONHGpVH YDQ� 0HJW|UWpQLN� KRJ\ D WXEHUNXOy]LV OiWV]yODJ
WHOMHVHQ HJpV]VpJHV HPEHUQpO HJ\LN SLOODQDWUyO D PiVLNUD MHOHQWNH]LN�
D EHWHJ N|K|J� YpUW N|S�
$ WXEHUNXOy]LV PiV V]HUYHNHW LV PHJWiPDGKDW �FVRQW� YHUVH�
Q\LURNFVRPy� KDVL V]HUYHN�� LO\HQNRU IiMGDOPDNDW LV RNR]� pV D EHWHJ
iOODSRWD J\RUVDQ URPOLN�
$ WXEHUNXOy]LV YHV]pO\H QHP DEEDQ UHMOLN� KRJ\ D]RQQDOL KDOiOW RNR]�
KD LGHMpEHQ IHOIHGH]LN� J\yJ\tWDQL OHKHW� $PLpUW YHV]pO\HV� D
EHWHJVpJ FVDN EL]RQ\RV HJpV]VpJ�J\L�JD]GDViJL�WiUVDGDOPL IHOWpWHOHN
EHWDUWiVD HVHWpQ J\yJ\XO� KD H] PHJW|UWpQLN� DNNRU D EHWHJ HPEHUE�O
~MUD HJpV]VpJHV OHV]� D EHWHJVpJ QHP WHUMHG WRYiEE�
$PLyWD 5REHUW .RFK IHOIHGH]WH D WXEHUNXOy]LVW RNR]y EDFLOXVW� pV
�����EHQ OHtUWD KDWiVPHFKDQL]PXViW� WXGMXN� KRJ\ PLQpO KDPDUDEE
IHGH]]�N IHO� N�O|QtWM�N HO D EHWHJHW � DNLEHQ DNWtY� IHUW�]�NpSHV
EDFLOXVRN YDQQDN �� DQQiO NLVHEE D YHV]pO\H DQQDN� KRJ\ D EHWHJ
PHJIHUW�]L N|UQ\H]HWpW� FVDOiGMiW �pV FVDOiGWDJMDL N|]�O LV HOV�VRUEDQ
D] HUUH pU]pNHQ\HEE J\HUHNHNHW�� PXQNDWiUVDLW� pV iOWDOiEDQ



PLQGHQNLW� DNLYHO N|]YHWOHQ NDSFVRODWED NHU�O� $ PHJIHUW�]�GpVKH]
HUUH IRJpNRQ\ V]HUYH]HW� YDODPLQW D KDWiVQDN YDOy KRVV]DEE NLWHWWVpJ
NHOO� $ IHODGDW WHKiW� IHOIHGH]QL D EDFLOXVJD]GiW�
$ EHWHJVpJ IHOIHGH]pVpQHN HJ\LN PyGMD� KD D EHWHJ D W�QHWHN
MHOHQWNH]pVHNRU RUYRVKR] IRUGXO� pV D PHJIHOHO� YL]VJiODWRN DODSMiQ
PiU D EHWHJVpJ J\DQ~MD HVHWpQ LV NyUKi]ED NHU�O� 6RNDNDW
PHJWpYHV]W� KRJ\ ÄD W�G� QHP IiM´ � HJ\ NLV K�HPHONHGpV�
N|KpFVHOpV� J\HQJHVpJ VRNDN V]HPpEHQ QHP V]iPtW EHWHJVpJQHN�

7HKiW KD D EHWHJVpJ NH]GHWH W�QHWV]HJpQ\� DNNRU VRNDQ �
WXGDWODQViJEyO YDJ\ NpQ\V]HUE�O �PHUW KD EHWHJHN� pV QHP WXGQDN
GROJR]QL� H] M|YHGHOHPNLHVpVW MHOHQW� � QHP MHOHQWNH]QHN D] RUYRVQiO�
$ SDQDV]PHQWHV DNWtY EDFLOXVJD]GiW FVDN D UHQGV]HUHV HOOHQ�U]pV

WXGMD IHOIHGH]QL� (]pUW YH]HWWpN EH D W�G�U|QWJHQ�V]&UpVW �QpSLHVHQ
ÄW�G�U|JJ|Q\´��
(]W D YL]VJiODWL IRUPiW� DPHO\ QDSMDLQNEDQ LV My KDWiVIRNNDO
P&N|GLN� �����EDQ YH]HWWH EH 0DQRHO GH $EUHX� 0LQLPiOLV
U|QWJHQVXJiU]iV�DGDJJDO MiUy� DUiQ\ODJ ROFVy pV J\RUV PyGV]HU�
PHOO\HO QDJ\REE SRSXOiFLyNDW OHKHW YL]VJiOQL�
$] pUYpQ\HV HJpV]VpJ�J\L V]DEiO\RN pUWHOPpEHQ EL]RQ\RV HVHWHNEHQ
N|WHOH]� LO\HQ V]&UpVHQ PHJMHOHQQL� PXQNiEDiOOiVNRU� Ki]DVViJN|WpV
HO�WW� FLNOLNXVDQ �pYHQWH� D]RNQDN� DNLN J\HUPHNN|]|VVpJHNEHQ
GROJR]QDN� VRUR]iVNRU� HJ\HV YHV]pO\H]WHW� EHWHJVpJHN HVHWpQ
�SpOGiXO FXNRUEHWHJVpJ�� +DUJLWD PHJ\pEHQ �����EDQ ������ HVHWEHQ
NpV]tWHWWHN W�G�PLNURIHOYpWHOW� D]RNQDN D V]iPD� DNLNHW WXEHUNXOy]LV
DODSRV J\DQ~MiYDO NLV]&UWHN� ��� YROW� H]HN N|]�O �� EL]RQ\XOW
YDOyEDQ IHUW�]� W�G�EHWHJQHN�
*\HUPHNHNQpO D EHWHJVpJ V]&UpVH D EDFLOXV IHKpUMHV]iUPD]pNiYDO
�3XULILHG 3URWHLQ 'HULYDWLYH � 33'� W|UWpQLN� (]W D E�UEH DGRWW
LQMHNFLy IRUPiMiEDQ YpJ]LN� (] D YL]VJiODW YDOyMiEDQ D]W MHO]L� KRJ\ D
V]HUYH]HW WDOiONR]RWW�H .RFK EDFLOXVVDO� 0LYHO YLGpN�QN|Q D ODNRVViJ
NLOHQFYHQ V]i]DOpND IHOQ�WWNRULJ iWHVLN D IHUW�]pVHQ� HQQHN D
YL]VJiODWQDN KXV]RQ|W pYHV NRU I|O|WW QLQFV GLDJQRV]WLNDL MHOHQW�VpJH�
*\HUHNHNQpO D] ROWiVW N|YHW� W~OpU]pNHQ\ UHDNFLy PiU
YHV]pO\KHO\]HWHW MHOHQWKHW �D EDFLOXV PHJEHWHJHGpVW RNR]KDW�� HEEHQ
D] HVHWEHQ YpG�NH]HOpVW DGQDN D] LOOHW�QHN� 0HJ\pQNEHQ �����EDQ
������ J\HUHNHW WHV]WHOWHN 33'�YHO �N|]|VVpJEH� iOWDOiEDQ QDSN|]LEH
YDOy EHNHU�OpVNRU� %&* ROWiV HO�WW YDJ\ GLDJQRV]WLNDL FpOEyO�� HEE�O



D NLV]&UW ���� SR]LWtY HVHW D]W PXWDWMD� KRJ\ PHJ\pQNEHQ
J\HUHNNRUEDQ D WXEHUNXOy]LV�IHUW�]pV YHV]pO\H DODFVRQ\�
0LYHO pSS D J\HUHNHN D OHJpU]pNHQ\HEEHN D WXEHUNXOy]LVUD� LJHQ
IRQWRV� KRJ\ YpGHWWVpJHW V]HUH]]HQHN� �����EDQ HONH]GHWW KRVV]DV
NXWDWyPXQND XWiQ &DOPHWWH pV *XpULQ IUDQFLD RUYRVRNQDN VLNHU�OW
HJ\ RO\DQ EDFLOXVW NLWHQ\pV]WHQL �LQQHQ D QpY� %&* %DFLOH &DOPHWWH
*XpULQ�� DPHO\ PpJ PHJ�UL]WH D .RFK EDFLOXV WXODMGRQViJDLW� WHKiW
NpSHV YROW NLYiOWDQL D V]HUYH]HWE�O D] LPPXQL]iOy UHDNFLyW� GH
PHJEHWHJHGpVW PiU QHP RNR]RWW� 0LYHO HQQHN D] ROWiVQDN
FVHFVHP�NRUEDQ YDQ QDJ\ MHOHQW�VpJH� IRQWRV� KRJ\ PLQGHQ ~MV]�O|WW
PHJNDSMD D YpG�ROWiVW� (] D] DUiQ\ +DUJLWD PHJ\pEHQ ����RV� $]�
KRJ\ �����EDQ PHJ\pQNEHQ ���� ~MV]�O|WWHW ROWRWWDN EH� YDODPLQW
KRJ\ D QDJ\REE NRURV]WiO\RNQiO ���� J\HUHNHW ROWRWWDN ~MUD� MHO]L�
KRJ\ PLO\HQ IRQWRVViJRW WXODMGRQtWXQN HQQHN�

�� $ WXEHUNXOy]LV D YLOiJEDQ� 5RPiQLiEDQ� +DUJLWD

PHJ\pEHQ� D FVtNL N|U]HWEHQ

5RPiQLiEDQ� DNiUFVDN V]HUWH D YLOiJRQ� D WXEHUNXOy]LV D V]HJpQ\HN
EHWHJVpJH YROW� $ V]RFLDOL]PXV LGHMpQ QDJ\ JRQGRW IRUGtWRWWDN D
PHJHO�]� KiOy]DW P&N|GWHWpVpUH� $] LQJ\HQHV HJpV]VpJ�J\L HOOiWiV� D
IHUW�]� EHWHJHNQHN V]yOy N�O|QE|]� NHGYH]PpQ\HN� D N|WHOH]�
EHXWDOiVRN pV XWyNH]HOpVHN� D V]LJRU~DQ HOOHQ�U]|WW
J\yJ\V]HUEHYpWHOOHO PLQG IRQWRV WpQ\H]�L YROWDN D EHWHJVpJ HOOHQL
N�]GHOHPQHN� $ OHJIRQWRVDEE WDOiQ D] ~M� WXEHUNXOy]LV HOOHQL
J\yJ\V]HUHN DONDOPD]iVD YROW� PHO\QHN Q\RPiQ D] �����HV� D] �����
DV pYHNEHQ D EHWHJHN V]iPD MHOHQW�VHQ FV|NNHQW�
$] XWyEEL pYHNEHQ WDSDV]WDOW Q|YHNHGpVW� PLQW DKRJ\ DUUyO PiU V]y
YROW� W|EE WpQ\H]� RNR]]D� $ EHWHJVpJ WHUMHGpVpEHQ IRUGXODWRW

KR]RWW D KDWiURN PHJQ\LWiVD� D PLJUiFLy EHLQGXOiVD LV� $]� KRJ\ D
ODNRVViJ HJ\HV UpWHJHL EHMHOHQWpV� EHMHOHQWNH]pV� WHKiW Q\LOYiQWDUWiVL
OHKHW�VpJHN QpON�O YLGpNHN� RUV]iJRN N|]|WW LGH�RGD YiQGRUROQDN�
DONDOPDW WHUHPW D WXEHUNXOy]LVRV EHWHJQHN LV DUUD� KRJ\ HONHU�OMH D]
HOOHQ�U]pVW� PHJV]DNtWVD D NH]HOpVW� WRYiEE IHUW�]]H N|UQ\H]HWpW� 'H
QHP FVDN 5RPiQLiEDQ YDJ\ D NHOHW�HXUySDL RUV]iJRNEDQ SUREOpPD
H]� D] (J\HV�OW ÈOODPRNEDQ D SXHUWR�ULFyL EHYiQGRUOyN N|]�O
NHU�OWHN NL SpOGiXO� D] $,'6 EHWHJHN PHOOHWW� D] ~MDEE WXEHUNXOy]LVRV
EHWHJHN�



ÒJ\ W&QLN� D WXEHUNXOy]LV D YLOiJ HJpV]VpJ�J\pQHN QDJ\ NLKtYiVD
PDUDG D] H]UHGIRUGXOy LGHMpQ LV� KRORWW D V]DNpUW�N D EHWHJVpJ
IHOV]iPROKDWyViJiW MyVROWiN D] ~M pYH]UHG N�V]|EpUH� 0D D )|OG
N�O|QE|]� UpV]HLQHN HJ\PiVWyO MHOHQW�VHQ HOWpU� JD]GDViJL�
WiUVDGDOPL pV NXOWXUiOLV IHMOHWWVpJH� GHPRJUiILDL KHO\]HWH D]W
HUHGPpQ\H]L� KRJ\ D YLOiJ N�O|QE|]� IHMOHWWVpJL V]LQWHNUH WDJROyGLN�
ÒJ\ W&QLN� KRJ\ H] PHJKDWiUR]]D D QpSHVVpJ iOWDOiQRV HJpV]VpJL
iOODSRWiW� V H]HQ EHO�O D WXEHUNXOy]LVRV PHJEHWHJHGpVHN KHO\]HWpW LV
EHIRO\iVROMD� $]W PRQGKDWMXN� KRJ\ NpW QDJ\ MiUYiQ\WDQL KHO\]HW
OpWH]LN� $ IHMOHWW RUV]iJRN �eV]DN�$PHULND� EL]RQ\RV HXUySDL
RUV]iJRN� $XV]WUiOLD� HJ\ SiU DIULNDL pV i]VLDL RUV]iJ� PDJDV
pOHWV]tQYRQDOD EL]WRVtWMD D WXEHUNXOy]LV HUHGPpQ\HV OHN�]GpVpW� $
IHMO�GpVEHQ OHY� RUV]iJRN QDJ\ W|EEVpJpEHQ� PLYHO V]&N|VHN D]
HJpV]VpJYpGHOHPUH IRUGtWKDWy DQ\DJL DODSRN� D WXEHUNXOy]LV WHUMHG�
$ YLOiJ ��� RUV]iJD WHWW N|]]p VWDWLV]WLNiW D WXEHUNXOy]LVRV
PHJEHWHJHGpVHN V]iPiUD YRQDWNR]yDQ� $] HXUySDL RUV]iJRN N|]�O
5RPiQLiEDQ YDQ D OHJW|EE PHJEHWHJHGpV �V]i]H]HU ODNRVUD
V]iPtWYD�� V�W� D YLOiJEDQ FVDN Wt] RO\DQ RUV]iJ YDQ �SpOGiXO 3HUX�
,QGLD� 3DNLV]WiQ� ,QGRQp]LD� )�O|S�V]LJHWHN�� DKRO URVV]DEEDN D
WXEHUNXOy]LV VWDWLV]WLNDL PXWDWyL� PLQW 5RPiQLiEDQ�
$ NLOHQFYHQHV pYHNUH QHPFVDN D IHMO�G� YLOiJEDQ� KDQHP D] LSDULODJ
IHMOHWW RUV]iJRNEDQ LV PHJYiOWR]WDN D EHWHJVpJ PXWDWyL� $ :+2
�(JpV]VpJ�J\L 9LOiJV]HUYH]HW� V]HULQW D NHOHW�HXUySDL PRUELGLWiV�
Q|YHNHGpVQHN �D PHJEHWHJHGpVHN Q|YHNHGpVpQHN� HOV�VRUEDQ
V]RFLR�|NRQyPLDL RNDL YDQQDN� $ WiUVDGDORP G|QW� W|EEVpJpUH
NLKDWy YiOWR]iV QiOXQN D JD]GDViJL NUt]LV� pV D] HQQHN Q\RPiQ
MHOHQWNH]� HOV]HJpQ\HGpV�
$ PiVRGLN YLOiJKiERU~ XWiQL LG�V]DNEDQ� PiV HXUySDL RUV]iJRNKR]
KDVRQOyDQ� 5RPiQLiEDQ LV FV|NNHQW D PHJEHWHJHGpVHN V]iPD� H]
OHJLQNiEE D WXEHUNXORV]WDWLNXV J\yJ\V]HUHN EHYH]HWpVpQHN
N|V]|QKHW�� $ PHJEHWHJHGpVHN V]iPD D] �����EHQ V]i]H]HU ODNRVUD
V]iPtWRWW N|]HO ��� HVHWU�O �����EHQ �����UD FV|NNHQW� GH �����WyO
PiU Q|YHNHGpV pV]OHOKHW�� ���� XWiQ PLQG D] RUV]iJRV� PLQG D KHO\L
V]iPDGDWRN V]LQWMpQ D PHJEHWHJHGpVHN V]iPD WRYiEE Q��

eY ������� ODNRVEyO
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0HJILJ\HOKHW�� KRJ\ ~MDEEDQ FV|NNHQ D PiV V]HUYHNUH ORNDOL]iOKDWy
PHJEHWHJHGpVHN V]iPD D W�G�UH ORNDOL]iOyGy HVHWHN URYiViUD�
.HYHVHEE D J\HUHN�PHJEHWHJHGpVHN V]iPD� -HOHQW�VHQ Q|YHNHGHWW D
KDUPLQF�KDWYDQ pY N|]|WWL NRURV]WiO\EyO� pV H]HQ EHO�O LV D IpUILDN
N|]�O V]iUPD]y EHWHJHN V]iPD� 1|YHNHGHWW D V~O\RV pV YLV]RQ\ODJ
J\RUV OHIRO\iV~ IHUW�]� HVHWHN V]iPD� tJ\ D WXEHUNXOy]LVEDQ
PHJKDOWDN V]iPD LV� ÒM N|U�OPpQ\� KRJ\ D EHWHJHN N|]|WW HJ\UH
PDJDVDEE DUiQ\EDQ V]HUHSHOQHN DONRKRO�EHWHJHN� V]RFLiOLVDQ YDJ\
HJ]LV]WHQFLiOLVDQ VpU�OW V]HPpO\HN�
$] RUV]iJRQ EHO�O D] DGDWRN WHU�OHWHQNpQW MHOHQW�V N�O|QEVpJHW
PXWDWQDN� .RYiV]QD pV +DUJLWD PHJ\pEHQ pYHN yWD D OHJNHYHVHEE D
EHWHJHN V]iPD� GH MyYDO D] RUV]iJRV iWODJ DODWW YDQ MyQpKiQ\ HUGpO\L
PHJ\H LV� PtJ D OHJW|EE EHWHJHW 'ROM pV *LXUJLX PHJ\pEHQ WDUWMiN
Q\LOYiQ� �$ V]iPRN LWW LV D]W PXWDWMiN� KRJ\ V]i]H]HU ODNRV N|]�O
KiQ\DQ EHWHJV]HQHN PHJ��

PHJ\H .RYiV]QD +DUJLWD 2UV]iJRV

iWODJ

'ROM *LXUJLX

���� ���� ���� ����� ��� ���

���� ���� ���� ����� ��� ���

+D YLVV]DWHNLQW�QN D] XWyEEL pYWL]HGHNUH� D &VtNL�PHGHQFH
DGDWDLEyO LV NLW&QQHN D FV|NNHQ�� PDMG Q|YHNY� WHQGHQFLiN�

eY ���� ���� ���� ���� ���� ���� ���� ����
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$ UpV]OHWHVHEE YL]VJiODWEyO NLGHU�O� KRJ\ D] XWyEEL pYHNEHQ D] ~M

HVHWHN PHOOHWW Q�WW D YLVV]DHV� �NL~MXOy� PHJEHWHJHGpVHN V]iPD� $

WXEHUNXOy]LVEDQ HOKDOWDN V]iPiQDN Q|YHNHGpVH D PiU HPOtWHWW

NLWHUMHGW� V~O\RV HVHWHN V]iPiQDN Q|YHNHGpVpYHO DUiQ\RV�
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�� 7%& pV V]HJpQ\VpJ |VV]HI�JJpVHL

$ EDFLOXVJD]GD N|UQ\]HWpEHQ pO�� YDJ\ YHOH KRVV]DVDEE pULQWNH]pVEH

NHU�O� HPEHU LQNiEE KDMODPRV D PHJEHWHJHGpVUH� KD DOXOWiSOiOW�

IHKpUMpNEHQ� V]pQKLGUiWRNEDQ V]HJpQ\ D] pWUHQGMH� $NL V]HJpQ\QHN

PRQGKDWy� QHP FVDN WXGDWODQViJEyO QHP MiU HOOHQ�U]pVUH� D YRQDW� D]

DXWyEXV] N|OWVpJHL PHJQ�WWHN� YDQQDN� DNLN QHP HQJHGKHWLN PHJ

PDJXNQDN� KRJ\ XWD]]DQDN�

$ WXEHUNXOy]LVRV EHWHJHN N|]W YDQ HJ\ RO\DQ UpWHJ� PHO\QHN HVHWpEHQ

D W�G�JRQGR]yN PLQGHQ HU�IHV]tWpVH NXGDUFUD YDQ tWpOYH� $

NH]HOKHWHWOHQ� DV]RFLiOLV EHWHJHN PHOOHWW D] DONRKROLVWiN RNR]]iN D

OHJW|EE JRQGRW� $ FVtNV]HUHGDL 0HJ\HL .yUKi] 7�G�RV]WiO\iQ NH]HOW

WXEHUNXOy]LVRV EHWHJHN PLQWHJ\ QHJ\YHQ V]i]DOiND DONRKROLVWD� GH

DNLN QHP DONRKROI�JJ�HN� D]RN N|]|WW LV VRNDQ YDQQDN� DNLN W|EE�



NHYHVHEE UHQGV]HUHVVpJJHO LV]QDN� $ &VtNL�PHGHQFpEHQ

KDJ\RPiQ\RVDQ LQNiEE W|PpQ\ DONRKROW �SiOLQNiW� IRJ\DV]WDQDN�

HQQHN QDJ\REE D WR[LNXV KDWiVD D V]HUYH]HWUH� PLQW D V|UQHN YDJ\ D

ERUQDN�

$] DONRKROLVWiNUD � DPHOOHWW� KRJ\ D V]HUYH]HW�N HOOHQiOOy NpSHVVpJH

PHJJ\HQJ�O � MHOOHP]� D V]HPpO\LVpJ OHpS�OpVH� D EHWHJVpJWXGDW

KLiQ\D� (] D FVRSRUW QHPFVDN KRJ\ IRJpNRQ\DEE D EHWHJVpJUH� GH

J\yJ\tWiVXN LV SUREOpPiW MHOHQW� QHP V]HGLN UHQGHVHQ D J\yJ\V]HUW�

QHP MiUQDN HOOHQ�U]pVUH VWE�

$ NyUKi]ED EHIHNWHWHWW EHWHJHN PXQNDKHO\ pV IRJODONR]iV V]HULQWL

PHJRV]OiViUyO NpV]tWHWWHP HJ\ VWDWLV]WLNiW� 0LYHO D] pY HOV� |W

KyQDSMiEDQ D OHJQDJ\REE D EHXWDOW EHWHJHN V]iPD� D] DGDWRN D

PHJIHOHO� pY HOV� |W KyQDSMiUD YRQDWNR]QDN�

eY 1\XJGtMDV 0XQNDKHO\

QpON�OL

)RJODONR]iV

QpON�OL

$ONDOPD]RWW
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���� HO�WW J\DNRUODWLODJ DOLJ YROW RO\DQ IHOQ�WW EHWHJ� DNL QH

UHQGHONH]HWW YROQD PXQNDKHOO\HO� 1DSMDLQNEDQ PiU PiV D KHO\]HW� $

PXQNDKHO\ QpON�OL �³VRPHU´� EHWHJHN V]iPD LV PHJQ�WW� GH VRNNDO

DJJDV]WyEE� KRJ\ IRNR]DWRVDQ Q� D IRJODONR]iV QpON�OLHN V]iPD�

2O\DQRN WDUWR]QDN LGH� DNLNQHN PiU QLQFV LV HVpO\�N DUUD� KRJ\ ~MUD

PXQNiED iOOMDQDN� 8J\DQDNNRU PHJILJ\HOKHW�� IRNR]DWRVDQ FV|NNHQ

D EHWHJHN N|]|WW D] DONDOPD]RWWDN V]iPD LV� (] D NpW IRO\DPDW

XJ\DQD]W D MHOHQVpJHW EL]RQ\tWMD� D WXEHUNXOy]LV HJ\UH LQNiEE D]RN



N|]|WW WHUMHG� DNLN HO�EE PXQNDQpON�OLHN� PDMG IRJODNR]iV

QpON�OLHN �YDOyMiEDQ� PXQNiUD YpJOHJ DONDOPDWODQRN� OHWWHN�

�� .RQNO~]LyN

+D FVDN D] RUV]iJRV VWDWLV]WLNiW Qp]]�N� D]W PRQGKDWMXN� +DUJLWD

PHJ\pEHQ� D &VtNL�PHGHQFpEHQ YLV]RQ\ODJ W&UKHW� D KHO\]HW� PiV

PHJ\pNEHQ� PiV YLGpNHNHQ MyYDO W|EE D W�G�EHWHJHN V]iPD� PiVKRO �

N�O|Q|VHQ QDJ\YiURVRNEDQ � VRNNDO W|EE D] HOHVHWW� D V]HJpQ\� DNL D

WiUVDGDORP SHUHPpQ WHQJ�GLN� $ PXWDWyN WDOiQ DUUD LV XWDOQDN� KRJ\

D] LWWHQL ODNRVViJ HJ\ NLFVLW PiVNpSSHQ JRQGRONRGLN D] LO\HQ

ILJ\HOPH]WHW� MHOOHJ& NLMHOHQWpVHNU�O� PLQW� ÄD EHWHJVpJ J\DQ~MD´�

ÄIHUW�]pVYHV]pO\´� 7DOiQ MREEDQ RGDILJ\HO DUUD� KRJ\ HJ\iOWDOiQ

PLO\HQ D] HPEHUQHN pV N|UQ\H]HWpQHN D] HJpV]VpJL iOODSRWD�

8J\DQDNNRU D] HOP~OW pYWL]HGHNEHQ PiVNpSSHQ � OHONLLVPHUHWHVHEEHQ

� W|UWpQW D EHWHJVpJ N|YHWpVH� D ODNRVViJ N|UpEHQ YpJ]HWW

HJpV]VpJ�J\L IHOYLOiJRVtWy PXQND� (J\V]yYDO D]W PRQGKDWQiP� NLVVp

PiV D NpW PHJ\pEHQ D WXEHUNXOy]LV FLYLOL]iFLyV N|UQ\H]HWH�

7HUPpV]HWHVHQ PLQGH] QHP YLJDV]WDOKDWMD VHP D] RUYRVW� VHP D

EHWHJHW� VHP D EHWHJ N|UQ\H]HWpEHQ pO�NHW � V D]RNDW VHP� DNLN

IL]LNDL�PHQWiOLV KHO\]HW�NQpO IRJYD D M|Y�EHQ Q|YHOKHWLN D] HVHWOHJHV

WXEHUNXOy]LVRV PHJEHWHJHGpVHN V]iPiW� $GGLJ� DPtJ D

VWDWLV]WLNiNEDQ D PHJEHWHJHGpVHNHW MHO]� V]iPDGDWRN Q|YHNY�

WHQGHQFLiW PXWDWQDN� FV|NNHQpV�N SHGLJ EHOiWKDWy LG�Q EHO�O QHP

YiUKDWy� D MHOHQVpJUH LUiQ\XOy� W|EE Qp]�SRQW~ RGDILJ\HOpV VHP

VSyUROKDWy PHJ�

0pJ pYHNEH WHOLN� DPtJ 5RPiQLiEDQ� +DUJLWD PHJ\pEHQ D]

HJpV]VpJ�J\L KiOy]DW iWDODNXO� D EHWHJEL]WRVtWiV ~M UHQGV]HUH NLpS�O�

$GGLJ LV� D EHWHJVpJ IHOV]iPROKDWyViJiUD YRQDWNR]y RSWLPLVWD

NLMHOHQWpVHNHW ~MUD NHOO pUWpNHOQL� V]DNHPEHUHNQHN� SROLWLNXVRNQDN�

PLQGHQNLQHN� DNL My]DQXO JRQGRONRGLN� V]iPRW NHOO YHWQLH D]]DO�

KRJ\ D WXEHUNXOy]LVW D] H]UHGIRUGXOyQ LV NRPRO\DQ NHOO YHQQL�

$ KHO\]HW SDUDGR[RQD� V]DNpUW�N V]HULQW D YROW NHOHWL W|PE RUV]iJDL D

WXEHUNXOy]LV HOOHQL NL~MXOy KDUF V]HPSRQWMiEyO PpJ HO�Q\EHQ LV



YDQQDN D IHMOHWW LSDUL RUV]iJRNNDO V]HPEHQ� QiOXQN PpJ P&N|GQHN D

WXEHUNXOy]LV HOOHQL KDUF LQWp]PpQ\HL� DPHO\HNHW D IHMOHWW Q\XJDWL

iOODPRNEDQ PiU IHOV]iPROWDN� 8J\DQDNNRU IHQQiOO DQQDN D YHV]pO\H

LV� D] LVPHUW JD]GDViJL RNRN PLDWW� KRJ\ D WXEHUNXOy]LV HOOHQL

N�]GHOHP IHOWpWHOHLQHN EL]WRVtWiViKR] V]�NVpJHV DQ\DJL DODSRN pSSHQ

PRVW� D MiUYiQ\KXOOiP IHOV]iOOy iJiEDQ� V]&N�OQL IRJQDN�

$ WXEHUNXOy]LV D] D EHWHJVpJ� DPHO\QHN PHJHO�]pVH� NH]HOpVH LJHQ

NRPSOH[ PXQNiW LJpQ\HO� 0DJD D J\yJ\tWiV� D] HJpV]VpJ�J\L KiOy]DW�

D] RUYRV PXQNiMD� FVDN HJ\LN HOHPH HQQHN D IRO\DPDWQDN�

0LQGHQNpSSHQ V]�NVpJHV D WiUVDGDORP RGDILJ\HOpVH� VHJtWpVH LV� $

KHO\L� PHJ\HL YH]HWpV LJHQ VRNDW WHKHW D EHWHJHN� D EHWHJHN

N|UQ\H]HWpEHQ pO�N V]RFLiOLV KHO\]HWpQHN MDYtWiVipUW�

.|]WXGRWW� KRJ\ D PHJHO�]pV PLQGLJ ROFVyEE� PLQW D NH]HOpV� $

WXEHUNXOy]LVRV EHWHJ SUREOpPiMD HOV�VRUEDQ D V]&NHEE N|UQ\H]HWQHN�

D FVDOiGQDN� D KHO\L N|]|VVpJQHN D] �J\H� 'H D KHO\L FLYLO

V]HUYH]HWHN� D PpGLD LV LJHQ VRNDW WHKHW D] pUGHNpEHQ�

ILJ\HOHPIHONHOW�� WiMpNR]WDWy� QHYHO� MHOOHJ& DGiVRNNDO� FLNNHN

N|]OpVpYHO�

$ WXEHUNXOy]LV NyUMyVODWiW WHNLQWYH QHP KDVRQOtWKDWy D KDOiORV

NLPHQHWHO& UiNRV EHWHJVpJHNKH]� 0LQGHQNpSSHQ PHJIRQWRODQGy

D]RQEDQ D] D WpQ\� KRJ\ D WXEHUNXOy]LV KRVV]DVDQ HOK~]yGy� NL~MXOy

MHOOHJ&� $] iOWDOiEDQ DNWtY NRURV]WiO\KR] WDUWR]y EHWHJHN pYHNLJ

PXQNDNpSWHOHQHN� D WiUVDGDORP HOWDUWRWWMDL OHV]QHN� $ MHOHQVpJ

WRYiEE J\&U&]LN� D] DP~J\ VHP JD]GDJ WiUVDGDORP SHGLJ� PLYHO D

NHYHVHEE DNWtY NHUHV� WHUPHOWH M|YHGHOHP W|EEIHOH RV]OLN � WRYiEE

V]HJpQ\HGLN�


